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Guarantee for payment of sums due to the New Zealand Customs Service – Broker Deferred Account
Name and address of Guarantor:..

..


..


To the Chief Executive,
(New Zealand Customs Service, PO Box 29, Shortland Street, Auckland 1140)

In consideration of the Chief Executive of Customs allowing payment of Customs duties on import entries to be secured or deferred to such payment days as may be approved by the Chief Executive of Customs by

..
 of ..



(Name of Applicant) 
(Address of Applicant)
..


..
 (“The Guarantor”) agrees with the Chief Executive of Customs as follows:


(Name of Guarantor)
1. 
During the continuance of this guarantee, the Guarantor guarantees to pay to the Chief Executive of Customs immediately on receipt of a written demand by the Chief Executive of Customs each and every sum due and payable under the Customs and Excise Act 2018, including for which deferment has been allowed and has become a debt due to the Crown and which has been subject to an undertaking provided to Chief Executive of Customs by the Applicant. Provided that no such demand shall be made prior to the payment day approved by the Chief Executive of Customs for payment of such debt.
2. 
Any time or other indulgence granted by the Chief Executive of Customs to the Applicant in connection with payment of any amount or observance of any condition or any failure to collect or demand payment of any deferred sum or any other sum due and payable under the Customs and Excise Act 2018 shall not in any way affect this guarantee.

3. 
The liability of the Guarantor shall be limited as follows:

(a) The liability shall not exceed the sum of the amount of Customs duties on import entries billed to the Applicant’s broker deferred account, which may at any time, be a debt due to the Crown.

(b) The overall liability of the Guarantor shall not exceed the amount of:

..
 dollars ($..

)


(Amount in Words)
4. 
If not less than one calendar month written notice of termination of this guarantee is given by the Guarantor to the Chief Executive of Customs by delivering such notice to the Chief Executive of Customs at the address shown above then all further liability shall cease as from the date of expiry of the notice or such earlier date within the period of such notice as the Chief Executive of Customs may allow except for any liability arising hereunder before that date.

5. 
At any time during the continuance of this guarantee the liability of the Guarantor may be terminated immediately upon receipt of a notice of termination and by payment to the Chief Executive of Customs of all monies for which the Guarantor is liable under the guarantee up to the date payment is made.

6. 
This guarantee shall commence on the 
..

 day of ..


20.. 
and shall remain in force until terminated by the Guarantor in accordance with clause 4 or 5.

Dated this ..
 day of ..
 20...

For ..


(Name of Guarantor)
Signature 
 Description of Signatory ..


Name of Signatory (please print): ..
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